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"QIRUPDWLRQV SUDWLTXHYV

JPEUU
/

& %

-DQYIHU
YHOGHGL 9 X[ GX 0 DILH 6D GHV) -\#AV
XQGL ' DMMEXVRQ GHV VDRV NDXQHV 0 DLUH

0 DWw/
VDP HGL  3RWDX IHX 6D GHV) -VIAV

$YUCRX P DL
SDV GH CDW SUHW  &RXUH R FOMMA RW DQLV«H SDUGB & 0 DUAJ D\

0 DL

YHOGHGL FRP P «P RIDMRQGX P DL (JOWH FP K2 WH

6HSWAP EWH
GP DOFKH WDOQGRQQ«H S«GHWUH « TXHWUHHWO 77

2 PVREWH
GIP DOFKH EWRFDOWM  YIGH JUHQIHU YRXUD

1 RYHP EWH

P HHFLHGL FRP P «P RUIDMRQ GX QORYHP EWH (JawH
" «AHP EWH

YHQGLHGL DIELHGH 1 R- CSRXU®V HQIDQW GH @ FRP P XQH

6DAD GHV ) ~VIAV

&RRUGRQQ«HV

5 RXW GH &KaWIRQ
6$-17 &<5%$1 ' 8
$09R 7

7«0
P DIUH WA LDQGXNDP ERW
RWDQIHIU

+ RWLLHV

" X XQGELDX MXCGL
'"HK ¢ K
HWeH K ¢ K

IHGHEL
"HK ¢ K

BLVIA LOVIHUDHW

ZZZ VDQ\R IDQ GX NP ERWU

SHARXYH VRXWAV GV

LQIRUP DARQV VXUMSSTDMRQ
3DQQHDX 3RANHW

OHUALD{ QRYHDY DULYDQWV \MU @ FRPPXCH GH \H SLOVHQMU @

PDIUH YR 2V GV EHQMHQYV

UHFHQVHUSRXUREWIQUYRWH DAMAEMRO

DLIOWLTX DX SHLP LV
3AVGIQRP DWRQVE @ SDIH

J/ 3 RXUGHV MIXQHY DWIHLI QDOWBIXU ~ DQV SHOMH ¢ YRXVIDUWH

0 3257$1 7 SRXUYRVLQVFUSVIRQVDX[ H DP HQV QDVIRQDX]



/IH PRW GX ODLUH

/ DQQ«H D «W GLLILAG! HQ WDIVRQ GH QOWBELDA GH QRWH JRXYHLOHP HONHMGHY WIQURQY @<HY

DX[ FRQI@V TXLORXY HORXUHQWEHWH VIMKDWRQ HQIHQGLH SRXURKDFXQ GHQWH QRXV XQ VHOWP HQW

GLOV«FXUW HAGH P «I IDQFH

" DQVQRWH FRP P XQH QRXVDYRQV Q«DQP RIQV SX WDOHUSOMHXWWDYDX[ GRQUWYRXVWRXYHH|
B GeMILOEDQV FH EX@BMWD

| H GKEXWGH DQQxH VDQQRROQAH SRXUVD SDUNSDUARX @ WIHP HOWRKDU «

( Ql«YUHUDXWD @HX G IHFHQWHP HOWGH @ SRSXOMRQ XOH «WISH LIP SRUBQW SXIVT X HB GeWALP 1OH
QRWP P HOAMBI P ROWQAGH QRV GRMRQV

XV FRP P HYRXVOIVDYH  WHWHQGLRQABYN «BPARQVP XQHSDBVEGN HW P DWW/

, AWM RFFDMRQ M OMHDLP D SOFH - DL«W W V KHXUHXVH GH SDUAASHUDPRYHP HOM @ YIHGH @
RP P XQH P DIV NDVSILH G«VRUWP DV ¢ SWIRIMWUSGLOHP HOANGH P D UHADIWA

-HWHQV ¢ UIHP HHHHURKDBXUHXVHP HOABN FRQWH@Y/ P XQIASDX[ TXLP RQADARP SDJQ«HHW
VRXWIQXH VRXWDX BRQJ GH FHV P DQGEDW DIM.TXH BV HP SR\ «VFRP P XQDX[ WRXNRXL GVSRQE®N
HABUWHQW SRXUWHQGUH VHUYIFH DX[ KDEMRQW

-H YRXV VRXKDIW ¢ VRXWAV RS VRRXY XOH W V EH@ DQC<H

(OHFWLRQV PXQLFLSDOHYV

/ HV SURFKDLOHV « BIFVIRQV P XQLFLSDBN DXURQWAHX BNV
GIP DQFKH HW P DW/

/ HP RGH GH VEUXWO VHLD XQ SHX GlLI « UIHQWHQ DSSTFDMRQGH @ ®RLGX P DWW/ SXIVTXH GN QM GH

FDQGIGDW GDQV BN FRP P XQHV GH P RIQVGH
&KDTXH QAM GHYLD UHVSHAMU® SDUW DYHF XQH DOMUQDQRH GH FDQGIGDW KRP P HIHP P H

$WHQURQ LOVHD G«\VRLP DIVIP SRME®I GH D\ HUXQ QRP  HQ LDNRXVIHURX P RGL LHUCRUGLH GHV
FDQGLGDW
' DQV FH FDV B EXQ@ML VHD FROVG« W« FRP P H QXOHWQH VHLD GRQF SDVFRP SVIDELMMV«
3HQWH] ¢ YeUI LHUVLYRXV ~VIAV ELHQ LOVFUW VXU BN @AV « BIFVRUDBN
VRIWHQ YHQDQWGHP DQGHUHQ P DLUH RX HQ @IQH
/ LQVFUSVIRQ HWSRWLE® MVTX DX 1« YUHUHQ @ QH HWDX 1« YUHUHQ O DLUH

BLYRXV VAV DEVHQW SRXU®N GDVIAV GH VFLXVI YRXV SRXYH] VRXNRXUY HI | HAVKHU
XQH SLRFXUDARQ DWHQVRQ &1 SDWDJIH HQ JHQGDLP HUH FRP P DADUDWHW
REQJDVRLULH P =P H SRXU® SWRF«GXUH HQ @I QH

KDEIBOW GHYURQW-WH «VBE@HV GH P DQ2 LH SDUMIILH



(WDW &LYLO

" QRXV RQAT XLWY
NDQYLHU 0P H% $-1 6X] DQQHQ«H32-7(9-1
l « YUHU 0 /8&<5 0 LFKHO
DYUO OPH' (/+$<( 7K« \WH
RAVREWH 0P HE$YB5 FQHQ«H' (127

\ : | HV QDIMDQRHY
@ MITW  /\MH5RHY%620 % 5*

&RPP«PRUDWLRQV

&RPPH RKDTXH DQQxH RQWHX X GV
FRPP«PRIDWRQVGX PDOL HAGX
QRYHP EWH

8 Q G«STWGH JHEH D «W HIHAM« ¢ QRAH
P ROXP HQWDX[ 0 RW MWW« DX WHQ CGH
QRWH «JOH

&RP P «P RIDWRQGX P DL

&RP P «P RIDIWRQGX (RYHP EWH



7UDYDX[ HW LQYHVWLVVHPHQWYV

5« HARQ G XQH SDUMH GH @ 5 RXW GX 9RXTXIQHDX
SDU(8529"$ 77&

"QUEBEMRQ GXQ EDQF HAGXQH WWE® GH SITXH QT XH VXUD SDURHD! M«H
DX[ * DIQV ¢ FTW GX WULDIQ GH FRQFRXWY/ GX OF«H

HWDP «QDIHP HQAGXQ WIULDIQ GH S«\BIQT XH SDUS\ P HUE

S&RQMKPNRQ GXQH ERWM ¢ @/UHV SDUQRWH
DIHQMMAKQTXH $\ P HUF HAQRWH W IDILH

. HQDQ TXH QRXV DYRQV DFFXH@GH
VHSWP EWH ¢ GePHP EWH

1 RXV ® UHP HIARQV SRXUVRQ
LOYHANAHP HONAWRQ WDYDIO
(VWORXV UHP HARQV %4-UADQG ) $<$5'  SRXU
B GRQ GX \RQQHDX



5 «IHAWRQ GHV SHOQWURV CDQV @ 6 D@1 GHV) WV

HWQWEMARQ GXQ SDQQHDX HQ @ JH SRXUD G«FRUDARQ
SDU5$9$/ ' (&2 &IRQ VXU'QGAH

"0 D«JDBP HQWFRP P H FKDTXH DQQ«H ® FXUDIH GHV IRV HABI QHWR DIH GHV
DFFRWP HQW TXLD «\W IDMBDUD6$5/ 0 HY 97/ (' 20 $"1
SDU%HQDUG &5( 63”1
6DQVFRP SWU GV FDIARX] FDXWHV | RXUQMMUHY DFKHW SRXULKSDUHUD YRIUH HW
OV FKHP IV

75%$9%$8; 35(9863285

o 5« HPRQ LRX\M GH &KDXGHQD:

ﬂRP P H QRXV (DYRQV SWcFLV« GDQV XQ GH QRV SLRP? VV YHLEDX[
GH Vi DQFHV GH FRQVHLOP XQLFLSDO QRXV GHP DQGRQV DX|

KDELVDQW GH QRWH FRP P XQH GH ELHQ YRX®RLUHQWHIQLUHW
FRXSHU®N DLEUHV ELDQFKHV RX VIRXVIAV SQVAV SRXYDQW
G« SDWHUGH GIXUSLRSU«W TXH FH VRIMVXU@ LRXVIH BV

WRWRLLY RX GDQV BN SLRSUcVV YRIMOHV

0 HUHL¢ VIRXV




/DULIV

| RFDWRQ 6D GHV -V

+ DEMIQAGH @ FRP P XQH
+ DEMIQNKRWY FRP P XQH

SRWEIW GDYRIUGH @ YOIMH®! VXUSOFH VD@ GVSRVDQWGXQ
VI WA/P HGH RKDXI1DIH FIP DAVDWRQ U YHIME®!

—>  FKaTXHVGHXWRQ GHP DQ&«V XQGH SRXUGHV
«YHQHBN FDWHV GDQV @ VD@
HAXQ GH SRXUGI P «QDIH
"O VHLRON WX «V DS 13 V @ Y ULIFDWRQ GX ERQ IRQPWRQQHP HQW
GX P DWUHO
—> ) RXLQUXQH DAMEMRQ G DWXUDQRH FRXYLDQWB! GFDVEILH
GRIWAWH DX P =P HQRP  TXH G FROADNGH BFDARQ

&XMH SRMEIMWGHRXAIMRQ 1B IRXUC JD) HV IRXU«BRNT XH XCHIWDQGHRKDP EWHIWRGH XQJWXQG

SOQ GHWDYDIOKRMADVSILDOM OYH YDIWHB! XQ FRQI«OWKUE \WIRLY

&P H WH
7DULVH YWIXHKUGHBXIV®! HINDQYH)
"X U «H 7DULI
(PSODFHPHQW DQV
DQV
&DVH GH FROXPE DQV
DQV
) RP XOILHGHG-P DQGHCHFRGAHMRQ IXQADILHAVSRQAEGIHQ P DILH
3DIEP HQMBDURKE TXHE GRUBLHGX 7UARUSXETE
7DX[ GLP SRUMRQ

7D[ H) RQF2 LH EoWl 7D[ H) RQA2 LH QRQE&W.

7D H G+ DEVDVIRQ




6«DQFHV GX &RQVHLO OXQLFLSDO

&RQVHLOP XQIFISDOGX P DW/

9RW GX FRP S\ GH JHWMRQ
9RW GX FRP SWI DGP LQVADW
$SSUREDWRQ GX EXGIHWSUP W
$11HABMRQ GX UVXETBW
9RW GHVVEX] GLP SRUMRQ SRXU

70 HIRQA2 LH EaW/ 70 HIRQA2 LH QRQ EsW
SWUEXWRQV GHV VXEYHQMRQV DX] DWRADWRQY
o B6RXIIGNGHWRH
o $\WRADWRQ VSRUAYH GX FR®JH -RIRVEXUH
o &RP IW 6DIQAVDIH
o /($3 6DIQN&\ DY
3DUANASDWRQDX] ILDVGHD6 3 $

SDUKDEMIQN ~ KDEMIQN

SRWDWRQ $IHQFH' «SDUMP HQW®! G"QRUP DARQ VXU®!/ RIHP HOWGH OQGLH
BXEYHOARQ SRXURLI DQVDWRQ FRXWH P\ FOAM ¢ 6DIQAR\ LDQ SDUCS & 0 DUAY D
$WUEXWRQ GH FRP SHODARQ ¢ YHUHUE @ FRP P XQDXW GH FRP P XQHV
5DSSRUADQQOXHGB ” $ ( 3
' HYLY SRXUD U HPARQ GHV SHOMUHV GH @ VD@ GHV 1-WAV
o 5$9$/ ' (&2
BXEYHOARQ SRXUGH VHFRXLY FDWRX XH GH &KaWBRQ
BXEYHOARQ SRXUBN «WEQAP HOW VFROILHY UHFHYDQAGHY MXQHV GH QRWH FRP P XQH
o &KDP ELHGHVO «WHY HWGH G UNDQDAGH -RX« / HV 7TRXW/
o /($3 YRMD
&RQYHOWRQ GH SDUMCDUDDYHF "QUDWYH "QGUH SRXUDGK«MRQ DX P IFR FKGW

&RQVHLOP XQIFISDOGX  MIQ

5 HGHYDQFH GRAFXSDWRQ GX GRP DIQH SXETF 6' (”

3DUAASDMRQDX ) $-'  HWDX ) 6/

° )RQGVGS$IGHDX] HXQHV

o ) RQGVGH6BRIGDUW / RIHP HQWV

BXEYHQURQ SRXURLI DQVDARQ GH @ IDQGRQQH ) I HXFKH

$GK«MRQ ¢ MAWRADIRQ 7WDQVSRWY HU9DAGH OQGUH

&RWDWRQ DX &RQVHOGS URKIWRMUH G8 LEDQMVP H HWG( QYLRQQHP HOWGH OQGLH



&ROVHIOP XQLFLSDOGX  RFVRELH

' HYLY SRXUGHQAHWAQ GX AP HE LH $3$-+ YAIGRUk

' HYLY W HAMRQ GH @ LRXWM GH &KDXGHQD, SRXU ( XURVID 77&
' HYV&$5' "2 3 SRXUUHP SOFHP HOAGX Gl IEUDMXU

BXEYHOARQ 6DSHXWY SRP SIHW/ + XP DQUEILHY

3 DUAASDMRQ | LQDQA2 H SRXUD P MRQ GFD®

7DULV VD@ GHV [ -\WMV

5«P XQu<UDANRQ GH @I HQMHAHHXUSRXUUHAHQVHP HOWGH @ SRSXOMRQ HQ

&RQVHLOP XQIFISDOGX ~ QRYHP EWH

' «AMRQ P RGLIFDAYH VXU®I EXGIHW
' HYV SRXUUHP SOFHP HOWGXQ SRWDX ¢ LOPHQGIH SDUXQH ERXFKH ¢ LOPHQGH
$1GH ILODQA2 LH SRXUD SDUAASDARQ DX 7°( $

BXEYHOMRQ DX[ «WEQAMP HQWN GH IRUP DARQ

SHFHQVHPHQW PXQLFLSDO

/ HUHFHQVHP HOWP XQIESDOGH @ FRP P XQH YD DYRW@HX HQ FH G«EXWG DQQ«H
GX  NDQYIHU DX  l«YUHU

$ SDMUGX  NQYIHU YRXV D@ UHFHYRIU GDQV YRV ERWV DX[ ®GMWUHV XQH QRWFH SRXU WSRQGLH ¢
CHOT X~ VXULQWILDHW

9RXV DXUH «JDBP HQMD SRWEIDY GH UHP ST GHITX-W HQ |RUP DASDSLHU VXIWW DX SDWDIH GH QRWH
DIHQAHFHQVHXU 0 P H%$55( 7 0 DUH &DXCGH

9RWH SDUAASDWRQ DX UHAHQWHP HOAP XQIASDOHVAHWHQVIH@H FDU G W VXOIMSHP HWE G VIMAGH FDBX®U
@ SDUAASDWRQ DX[ GRMRQV YHU/«<HV ¢ @ FRP P XQH FKDT XH DQQ«H



S3DURLVVH 1RWUH 'DPH

/D SDI VRIWDYHF QRXV &HV SUHP IHY P RW GX &KUMNV
5HWXVAW IXUHQADXWWLFHX]  SURQRQR«V SDUGI SCSH / «RQ ; "9 ®WY GH
VRQ SUP IHU GMARXWY DG DX[ IIGR BV IDWHP EQV \XU @ SOFH
6DOM 3LHUH DSV V VRQ «BPMRQ ' DQV XQ FRQOM W P RQGIDOGRP 1Qx
SDUD VIRBIQFAH @ KDIQH @ UHFKHUAKH GH @ SDIf. GHVHQAKQ GHYRIUSRXU
FKDTXH AV HQ GH @ WUH &ROUGKDQATXH © SDIf HVADYDQWRXWKQ
FRP SRUMP HOV QRV SDIRBV HW QRV DPMV  SHXYHQW IDYRUMHU
QcY«QHP HOWGXQ FIP DAGH SDIf. DXVRXUGHQRXYV  &H QHWASDVDWH| GH
SDUBUGH SD[ 2 Q GRWY FRILH ( WAH QHWASDVDWH G\ FLRILH 2 Q GRW
\ WDYDI®U «FUIYDIW BDQRUS RRVHYHDV

(Q FH GKEXWG DQQ«H HFRQIHE @ 5HQHGH® SDIf FHADSSHD
IHYHIASRXU TXH FH VRWHT TXL B SUVHIM DX 6HIQHXU <KV SRXUQRXV
REWMQUGIP LDFBIGH® SDI  $IQULVRIWO

TRXVP HVY X[ GVP H®XWHMXHO SO VRMDYHF YRXVRXV

32H62 8/ < (P P DQXHOFXW
3DIRMH 1 RWH' DP H

ElV3OPH 0 RQHIQHXU/ HQRIL 3HUPDQHQFH
&+$77/21 685 "' 5( GX OXQGL DX YHQGUHGL GH K
4L JRQJ

/H4 LJRQI JQUH 3UWDATXH JRQ GHQGQHUIH 4L

&HA WK QT XH FRUSRUH® GRUILQH FKIQRIVH XWIVH GHV P RXYHP HQW GHV SRAMUHV WM XHV GHV P DURKHV GHV
H HIAEHV GH UHVSILDWRQV GHV YIVXDOVDWRQY GHV DXVR P DADIHV VRQV HWP « GVMRQY
/ HEXW) «Q«UDOGX 4 LIRQU YIVH ¢ 1DILH ALFXGUGQHUIIH YIVEB! GDQV B FRUSV GH P DQI2 UH RSWP DO
"CDIGH FKDFXQ
¢ HQAHWIQUVD VDQW HAYVIOW HQ UHQ RUEDQWBI FRLBY ¢ VRXWAIH HQ ® LHQGDQW VRXS®!
¢ WRXYHUD G \MQW HWBI FD® H IQWUHXUQFHWOILH ¢ XQ ERQ « TXITEWH SK\ MTXH HWP RARQQHO
¢ IDYRUVHUD FRQVAHQAH FRUSRUH®! @ FRQFHQADARQ @ GVSRQELDA HAD Rk DAY

&HWMA SIDATXH HWDFFHWE®! ¢ VXY W MXWIHGHOYIH GH ¢ DQV



ODQLIHVWDWLRQV

'+ C7HI (&(+0FEJ 7K <; K

JHVDP HGL P D GIFRP W GHV -\ RUDQVDIVWRQ SRW
DX 1HX DQQXHO
8 QUHSDV SGLQ GH FRQYLYIDDW HWKQH DSV P LGLDXVRXUGH
QRP EUHXVHV GMRXWMRQY
8 QIWDQG P HUALDX] SHYRQQHV TXLVRQARXRXLY
SUMHOMY SRXUDSSRUMUBKXUDIGH HWBIXUERQQH KXP HXU

"/ TLHMB(&(+09EKHI: 909B7 J;

[HVDP HEL  DYUO@ QRQ &\ FOAM GH
0 DN D HQ FR@ERWDWRQ DYH- G
&RP W GHV) -WVHWGH O
P XQHSDOW D RWDQM« XQH FRXUH
R FOAM VXUGBN LRXWV GH 6 DIQA&A LDQ
GX -DP ERVHWEH 6DIQW ISSROW
&HMA FRXUWH «\VBWD | LODBI GX
&KDWIQIHO0 DUF 6DUHDX

/HVADAMJRUVGHS 8 8 8
8 HMB  ROABX VDIRQMUVXUBN
GlLIEGN SDUFRXLY SURSR\«V

3RXUBN SOV SHAW GHV «SUHXYHV

GDGUHWH BXU\BHOWSURSR« JUFH

¢ GRU DQVDMRQ GH GFRBIGH R FOP H
GHO DUD



ODQLIHVWDWLRQV

1 RXVUHP HIARQV \RX\WMV BV
SHURQQHV TXLRQWDSSRUAY
GXUDIGH SRXUSHP HMH
CRU DQVDWRQ GH FHW
«Y2 QHP HOADIQULTXHO DWF
6$55($8 SRXUVD SUMHQFH

(*1:FJ: C8H: (& +0H7D: EDDZ:

Y

"IPDQRKH  VHSWP EWH GIFRP W GHV =WV RU DQVDIVWD UDQGRQQ<H
DQOXH® SRXUP DURKHXW/ R FOAMY HAFDYDOHY/

0 DBRHXUHXVHP HQMBI WP SV Q«\BQASDY GH @ SDUMH & ¥e QHP HQAQD FRP SW
TXH  SDUNASDQN SRXURHWM DQQ<H

0 HUALDX OR<H SRXUBGXUSDUNASDWRQ



ODQLIHVWDWLRQV

'( EQJE8H; (&(+08HE97DJ;

[ HEHDX WP SV «\BMBUNMQN
AW DQQ«<H SRXUDFFXHAU GV

H SRVDQW SRXUD ELRFDQM
DQOXHDI GX FRP W GHV [-\WV

/ HNBP ERQ «\EIWFHWH DQQ<H ¢
XQH KDXWIXUGH P

4 z ////: -
s <
, e '/
‘ L u |
qQ . y

'/ :29;C8H; (& +0C7H9>z: ; DE B

3RXUDWRM2 P H DQQ«H ® ®F«H RUWDQVH XQ P DUFK« GH 1 R- GGDQVQRWH FRP P XQH
1 RXV | «@RVRQV BV «@ YHV TXLRQARLI DOV« FHW IRX LD H GDQV QRWH VD@ GHV [ -WV

(WP HIALDX] H SRVDQW SUWHQW FHMM DQQ<H



ODQLIHVWDWLRQYV

'/ : 79;C8H; (&(+07H8H; : : DE B

/ H32 IH1 R- GABIMBUMHOMB YHOGLHGL  G«PHP ELH SRXURIIUUGKXW FDGHDX] GH1R- O
¢ HQDQNGHQRWHFRP P XQH GH® SDUWAGX FRP W GHVI-WV aJ«VGH  DQVHW
P RQV

/ DP DUHDGMMEX« FHWMDQQ<H ~ FROVDX] SHWRQQHVGHSOVGH DV

7RXWBI P RQGH VHVWNXQLDXWRXUGXQ SRR THINEDUD FRP P XQH



/| DIIDLUH /HFR]

7H W CHSQQHHM-DQ 3DXGb$* 2 7 TXHQRXVUHP HARQY SRXUBKXUSDUNASDWRQ ¢ CRAH
EX@IWD G-5XIYV GHORP ElHKMY DQQ<HY

$X GLEXVGX SUQMP SV VIQWEI ¢ / RAKHV XQ FHIRIQ GRAMXU-IX
YHQDQWGH &RP SI2 JQH TXIOD IXLE FDXVH GHV $@P DQGV %4-DX SDUBIXU
QKRP P H V«GXIWOFKHUAKH ¢ FRQEPMU BNV UHVSRQVDE®N GH GlLI «UHQA
P DTXIV @FDX[ P DV IOHVWFRQGXIW4 X ¢ FHD QH WHQQH LOIRQGH WR(
SWRSWH P DTXV VRXV ®f QRP GH P DTX / HFR] DYHF MIGH GH GHX[
UMAEQN IIVFDS«V GXQ P DTXY GH OQGH / KRP P H D XQ FHIELC
FKDUVP H LOHVAVHQA®IXU VXURXWDXSU V GHV SHIRQQHY TXL ROWXQH
SRVMRQ GRP IQDQM "AHAXWM DIV«P HOWKRP P HV HWHP P HV HVBWY G
VD SAVIRUMH SDQVMRQ ®IP DTXIVFRP SMMVTX¢  SHWRQQHV

) 1O MIQ VRXWAH P RQGH VIQWE@! DX FKeWDX GH * WDQG 9DX[
| RAKHV
$@W FRP P HQYD GH -XI®W¢ 6HSWP EULH XQH ®QIXH QM

GDWDWQDW GH YIRBIQRHV DAFRP SDIQ«HV GH SIIHY YR H DRARQ
RPPLYDX QRP GH @ 5«MMEQFH 1 XP «WDIWH SGMHXW/ P IARQV G
IRV RU EIRX[ GH YDBIXU @IHV IHKHIK«V UEKHV KDEIW RITHWV ¢
FHIRIOHY mGHP RMH®Y } WGP HV'} DFFRP SDIQDQMBI P DTXLY MO
IIQV E<\MIOYROI®YN DXVRP REIGN VRXWHVWERQ ¢ -WH mU«T XIMWRQ O }
" HV SVHXGRV FR@ERWMXLY VROADEDANKY VDQV HTX=WV QLMIHP HOW
VXU VP SBV GQROADWRQV &HIBIQV GH WHV KRP P HV VXEMHOWE
P =P H VRUASRXUXQ P RMGHWRS RX HOFRWH RHX[ FKHURKDQAS IXIUFH
<WDQIH IQAYGX HWWRQ QRQ P RIQV «WDQIH P DT XLV

$X SRIONGH YXH PIOMILH G P DTXV WKWDDH XQH WV «SK«P 2}
E«WDWRQ GH / RFKHV GX DX DRAN «YIGHP P HONSRQRM«H SO
OMAWDWMOQDNGXQ FRP P DMADILH SOFH GH 9HUGXQ  TXL HOTX-VBVWWXU G

FDSMIAQH} / HFR]

0 DV BV FRERQQHV DB®P DQGHY UHP ROMQWGX VXG RXHVWHQ IRUH /HRR] \WH UHS@ XU 6D/
+ISSROW HWRFAFXSH ®f FKeWDX GH 9D "OD GHV DFFRIQEQRHV ¢ 6DIQWA) LDQ GX -DP ERV
QRVEP P HQWDX @HX GIW H 9DCDX %RHXI / ¢ GHP HXUH GDQV OXQH GHV KDEMMRQV @ IDP [@I 8 1Y W\
SWIRAKH GX mADSMIQH } /H  DRYANXQH SHWM EDQGH GlU«H SDU/ HAR] DUIYH ¢ 6DIQWA) LDQ DIIC
GDUHWUEKDUBN 4 XIQELG VXVSHAW GH FRIERUIRQ HWTXL UHERIMGH @ SDUAGX mFDSMICH } XC
YIRBIQAFRXS GH SRIQ) GDQVDIUXH /H L& UHHQQHQWSIBIQAGSIEHUH GH * HRUHV 3RIMWYIQ TX

WHNIDBP HOAKQEDU 0 P H8 U TXLDARP SDIQH/ HAR] GHP DQGH ¢ 0 DGHBIQOH 3RIWIYIQ
-H YRXGDLY GX FKRFROW

' X AKRFROW -H QHQ DLSRIQW
BLF<VED P H; TXLYRXVHQ GHP DQGDIWYRXY HQWRXYHUH ELHQ



3XIV/ HAR] VH MW VXU* HRUHV 3RIWMQ ®f I DVIRP EHUHWBLDWA QH XQ FRXS GH SIHG GDQV ® YHQAH GXQH WO
YIRGIQFH TX ICDIHILP HID HQ UMWHQWIGHV Ve TXHTBV MVTX ¢ VRQ GeP VHQ
3XIV XTXISH SUHQG @ LRX\WM GHIMD, $ ®P RQWH GX AP HE LH XQWRP EHUHDX Wk S«QE®P HQASDUXQ AKHYDO
G« ¢ SIHG SDU) HUODQG 0 DUDY FRQADIQAB! Y«KIEX®! ¢ XQH YIWAMH | RUNKGXIW 6XUH AW / HFR] VRUAGH @
YRMH SIMRBMHQ P DIQ HWELDT XDQW HUODQG 0 DD KXUBY
X GeJDIHV RX M W WH XQH EDT GDQV @ \WWM
"QQH | DXVWWXURXVSDV SURQRQFHUXQ VHXCP RW
8 Q DXWH XU RQSI®I FKH 0 -HDQ G+ DXVHQ

0 DV BV $@P DQGV IARQQHIMRXRXLY BV IRV UHP RQEQWYHY ®f QRGGHW/H  DRAMARP P HQPH XQH
EDWA@I ¢ 6DIQW ISSROW RSSRVDQAGHQQHP LDX] KRP P HVGX W 5«JIP HOAGH)WDQFH  HWDX P DTXV/ HFR]
$SUV O EDBIO FH GHOQHUHWDARXV« GH QH SDV DYRWU«W WV DUBHQW' RX]HKRP P HV GX ™ 5«JIP HQWGH

) WQAH\ OMHOAD YIH DXFXQH SHUM FKH] / HR)



/H VHSWP EWH LOHMAVGAGK GH TXMMU B FKaWDX GH 9IMD. SRXU XQ FKaWDX EHDXFRXS SOV YDWM HASQV

SUMMILHX]  ®f FKaWDX GX 0 RAWHDX ¢ 2 LELIQ /HAR] \ WHQWZE®! RXYHUM DYHF VHV SURFKHV @HXWIQDQW HW
LHERIMGXQH P DQ2 UH W V DI DEGI TXHIXHY SHYRQQDDAY BHV ¢ @ 5« VIMBIQRH

M'Q DMBN FKRVHY HQ JUDQG VHIQHXU GILD OXQH GHQWH HBV & HWAWLDLTXH @ JUDQGH VD@ GX FKAWDX W\ SU-\M

HWT X LOVH WRXYH REQI« GH VH FRQGXILH ¢ @ P DQ2 LH GHV QREBN 3HXFAK2 LH TXHOWHSDY  51HQ Q\ P DQTXDIW

SOW FXIMQ«V YIQV IV MXQHV HAEHTN VHUHXVHY 4 XHODRK JOMIG TXHFH/ HR| )

0 DIV G WULMRILH VH GE«WDQASHX ¢ SHX GHV DXVRUM RITEHBN MXHY GH @ 5« VMBQRH VH P HWQAHQ SOFH / D

SHURQQDIW GH/ HR] VHV H DAMRQV VRQ FRP SRUMP HQAGH Y« UMIE®I GHVSRWM @ WULHXU TXIOQVSILH GDQV @

UJIRQIRQATXH B VHSWP EWLH XQ P DQGDAG DUAWHMADQR« FRQAH GL

/| HFR] FRP SUHQG TX 1O DX GVSDUDAWH J DI QHUGH | IRQAGDQV GMAGH @ ) LDQFH 1DILH TXHIXHV DPARQY G«FOW
TXLUIHGRIHIRQWRQ EDVRQ

2Q ® UHARXYH ¢ 7RXRXWY EHDX SDUBIXU 1O
UXVWMWE HQAHU HQ FRQEPADYHF ®1 0 DUkFKDOGH / DMH GH
7DMIQ FRP P DQGDOW®! 2 IH $UP «H ) DQEDIVH HAILQWSDU
G«MXQHUDYHF O(L / H P DTXY / HFR] HWDBWY/ LQFRUSRU DX
HU YDEMRQ GIQDOMIH GH FHWA DWP «H 7RXV VAV
KRP P HV SRXUWXLYURQAWD JXHUIH FROWH BV $@P DQGV \H
EDABQADYHE FRXUDIH FRP P H GxFULD B 0 DUFKDOGH / DMH
GDQVVRQ RXYUDIH VXUKMRILHGH @ 2 IH$WP «H) DQEDIVH
/HR] VHVWARXY« XQH P MRQ TXIOSHOWH WGHP SWIEH
GYHUHWRXUQUGH QRXYHDX] YRBQWILHV GDQV BV WDQIV GH
O 2HS$WP «H) IDQYEDVH
( QMRXVIDUM \WW4J GH GIL LOUHRXUDH HQ 7RXWDIQH RUDQMH
XQEDOt 3HIXWRQGDQVD QXMGX DX RAREWH
DIQ G\ WXQU VRXW XQH FOMH GeJH 0 DIV &SRTXH D
WH®P HQWAKDQI«  ®f GLRWFRP P HQFH ¢ UHSUHQGH ©®f
GHWXV 8 QWDTXHQDUE GLHWMIMOQGX GDQV XQ FDI« GH 6DIQW
HDQ 6DIQW HP DIQ R» LOFRP P HWQHUIHXU GH \H UHQGUH
\VDQV VAV «WLOHY JDUEHV GX FRSV $UAW SDUD SRTH 1O
HWFRQGXIWE $QIHY/ ¢ @ P DIVRQ GDUAWEX 3k 3LIHRQ



/ IQRWP DARQ FRP P HOFH 6RQ IGHOMY HVWSHURH  IOVDSSH® HQ DWW * HRUHV * DWRQ 5DRXO XERVT
' HSXIV@JIHGH  DQV FHWAKQH BQIXH VXIWM GIOMUOHP HOW SHQGDQABNT XHY SDUDIEBIXLY ICBUKSDUH ® ELHYHW
«@P HQEILH HAHVALHEX "QFRUBRU DX[ YDMBICRQY G$IUTXH IO/RUAFDSRWDAQILLP IHU 0 DIV IGHVAIQFRULIIE®! YRILH
IWLKFXS«DE® "OHRP P HQFH VHV YR HVALRTXHUHV YRILH P HXUAH SXLY XQH FRIERUIDWRQ WP SRWDILH DYHF @
JHVESR

/H SIRPV VRXYH B RPREWH /HAR] SDUAWVXU XQH AYRIH HORXWKk GXQ P «GHAQ HWGH WRY
IQILP BUHV FDU GHSXIY SOMEXWY P RY GMVA3WP HQW IO VIQHAM YRBQEILHP HQNV¢ @IGH GXQH DXL
FRQP IQ<H

3X1V FHVWAB! UcTXIMVRILH GX FRP P DQGDQW IMQHF TXLGHP DQGH @ SHQH GH P RUASRXUM@FFX\k« / H MU FRQILLP H
DSV V G@E«UDARQ / HFR] HWMXM@ ® P OL GDQV @ FRXUGH @ SIMRQ G$QIHY \D A2 LH DSSX\ «H
GHERXWARQAH ®1 P XU

IH ™ 5«JIPHOQVGH ) IDOAH «BIWXQ «@P HQNVGH WP «H GDWP MAFH DXWRUW«H SDU GV $@P DQGV
HWHWH®P HQWSRXU G P DOWHQ GH QRRWIGH $ O / IE«DWRQ @ WRXSH SDWD GDQV \D TXDVLWRBDW ¢ O
5« VWROFH

UEORIUDSKIH

e /D 1RXYHBI5«SXEMXHGHP DL
o /DIDWH/HRH SDUSOUHG+DQIRXHN
¢ 8QARMHQRUGHD5AMBQH GIP DTXV/ HR  SDU%LODUG %4IDY



&RPPXQODXW« GH FRPPXQHYV

EEEEEEEEEEEEEEEEEEEEEEENERS
7TH[WH H[WUDLW GX EXO

0 DGOP H 0 RQVHXU FKHUH V FRQAMR HQ QH V

UHVIMUD SRXUEHDXFRXS XQH DQQ«H DY LRJ2 QH P DU X«cH SDUXQ HOVMURQQHP HOWFTP DI XH SHUMUE« HWKQ
FKDRV SROATXH DX[  LOAGHQAHV SHUQIFHXVHY DEVHQRH GH G«AMRQ P DDMVH «FRQRP ITXH DIUERGI HWWRADO / H
P RUDAGH QRV FRQAMR HQV HVWHQ EHUQH HOWDQDQWQGLI QDARQ YRILH QT XkWGH FR®UH HWSHWP VP H

&HD QD SDVHP S-FK« GTXISH P XQESDOHWARP P XQDXVILH GH SRXUXLYUH BIXUY DPARQY HABUQASDBP HOW

o P «TRDARQ GX UMDX IRXWHUFRP P XQDXVEILH HWD P VH HQ SOFH GH WDBIQMAHXLY GH YMAAH $YHOXH GH
9HUEXQ HWIRXW GH O «] 2 UHV HQ YAHQQH ¢ &KaWIRQ VXU'QGH

o WKQRYDWRQ GX UMHDX G«FDILDIH SXETF

o FROMKPIRQ GXQH QRXYHIDI GeeFKa WUH RI I DQADIQUXQ VHEH GH TXDOW

o  SDUMASDARQ DX UIHP SORHP HOAGH @ FDQDOVDAWRQ GHDX SRWEGI $ YHOXH GH 9HLGXQ HQ FRMERWDAMRQ DYHF ®f
i QGEDWGHV HDX|

o WDYDX] \XU®! \VHDX GDWDIQWAHP HQW

o  FROMKXPIRQ GXQHP IFR A3 FKH ¢ &IRQ VXU'QGLH

o SRXUXIW GX IGXWIMHP HOMWDP «QDIHP HQNV GHVSDRHV SOQAV  DYHQXH GH 9HGXQ MUEIQ SXETF 5HQX«
&0(] HDX SOFH -RKQ 6\WWZ DWGH %XFDQ H SOFH GX 0 DUFK«  HVSMQDGH GX FKaWDX

o P IVHHQ SOFH GH RIBWH SXEQTXHV ¢ QHAR DIH DXVRP DATXH SOFH GX &KDP S GH ) RILH FWDX NILGIQ SXETF
5HQ« &G HDX

o 11QGHO HWEXUDARQ GH @ | DEDGH RXHWAGX FKaWDX UR\ DOGH 3IHWH GH @ %4 RFH

o VRXWHQ DX ST ®I FX@UHIGX FKaWDX HAE @O0 IR ) RIH

1 RXV DYRQV WDk« FHD SRXUYRXV ¢ YRV FTWV HAE YRWH «FRXWM FRP P H QRXV QRXV\ «WRQV HQIDJ«V DIIQ GH
P DIQMQUCQRWH WULRILH HQYIH  DYHF QRVEP P HOWMULY«H GH QRXYHDX] SUDWAHQV GHVDQW P «GHAQ GHOMNAM
HWRKILRSWDAMXU  XQ WAX DUADQDOHWIRP P HIADOHQUEKL GHV VHUMEHV ¢ @ SRSXOMRQ DP «@RWY P DVRQ
) WDQRH 6HIMBEHV WDQU HIAGH @FFXH.OGH ®MLY «TXISHP HQAGH @ SMVAGQH HAXQH YMBOW GH QRV DWRADMRQY

1 RWH WUMRILH D GH QRP EUHX] DRXW HAFHVAGI Y X TXH M IRUP X®I DX XL «3V 0 DIQMH FHM UFKHAH
R BVIHV YIYHHAGRQQH HYH GH YHQUKDEIMWUHD &KaWBRQGDLY HY %41y

VHUD XQH DQQx<H [P SRUBQOWM SRXUD YIH HAW@PRMW GH QRV FRP P XQHV (QHIHWGN  HW  HQ FDV GH
VHRQG VRXU P DV YRXV VHLH DSSHRV ¢ «@H YRV FRQUHOLY P XQASDX[ HWFRP P XQDXWEILHY & HVWXQ DRM
IP SRUBQAGH QRWH G«P RAUDWA HAGH YRWH YIH GH VR HQ QH V

$XVWL ¢ XEH GH FHAM QRXYHD! DQQ«H M VRXKDIWM ¢ VRXWV HAE VRXY BN KDEMIQAH V GX &KWRQQDLY HQ %4
XQH EH®I DQQ«H

*«WDG17&$8"  SUMGHINGH D FRP P XQDXW GHFRP P XQHV

/ DRP RQ.HGH\/%K ﬁg&f—«@ﬂw P XCDXW GHFRP P XQH/
\MRQ\/XU"Q&H

&RP P XQDXW GH&RP P XQHV GX &Ka\WRQQDLY HQ %4+
5XHO DXUEH' DYDI@Q &+$777/21 685 """ 5(
7«0
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7\ DQVSRUNV VFROLULHY

/ D5«JLIRQ SRXUXIWB! I LQDQRHP HOAGX WDQUSRUAFROILH GDQV QRWH VHRMXU SHP HWEIQWDIQWLDX]
«@YHV GH LHRIQGH TXRWEHQQHP HOABXLY «VBEQAHP HQW UAVSHRNY  GxFR®! + HQUL&RVQHU QFR®I
6DIQMRVHSK HABI FR®JH -RIRV&XUH

, @ VXIW GH GHP DQGHVH SUP «HV SDURHUEIQHV I TP I@NV HAFRP P XQHV GHV DMWWP HQV RQWW
WDV VXUGN ALFXIW H MEQWV P SOFXDQMD FUDWRQ RX @ VXSSUHWMRQ GH FHYBIQV DUSW

/' RUDQVDARQ GHV ALFXIW HABN IQVRUSWRQV DX WDQVSRUN VARDILHY VROAH [ HAM<HV HQ «\WRIWM
FRRUGCDWRQ DYHE @5« JIRQ TXLUHVIM @MXVRUW FRP S«\MQW HQ @ P D LH

(QIO®I6°920 UHP HIAH GIQMHP E®I GHV SDUMQDILHV P S@ X<\ GDQV GRU DQVDARQ GHY WDQVSRUV
VFROILHV QRVEP P HQAD 5«JLIRQ HABN 7LDQVSRUN 0 RUHDX

[HP IQEXV SOV

/H6'920 P HW GVSRMRQ GX SXETF XQP IQEXVGH  SOFHV

/ HV DARADWRQV RX SDUAEX@HY/ LOWUHWAY SHXYHONFRQWAMU®! 692 0 SDUWQSKRCQH DX
RX SDUP DG MGHMH VXLYDQM \VLYRP # FKDVIMROODLY HO EHUD U

/H6"920 UHP HIAH GIQVHP E®! GHV SURIMVMRQOHY TXLRQAWFKRIMGH SURP RXYRIWGKXUDPRYW HQ
UVHUYDOWKQ HVSDRH SXETRMIALH VXU P LQEXV 7RXV GV HP SOFHP HOW SXETHMILHV VXU®! P IQEXV
RO\ SRXUYXV

| «TXISHGX 692 0 VRXKDIW ¢ VRRXWAV HWE VRXV XQH DI WDE®I 11Q GDQQ«H

1283$721 071986 3/3$&(6

[H6:920_ ¢ DFCUMGX SKWEQ SURSRVH DX| DWRFDARQY
FOEV «WEQAHP FR@%VM$8 3$57-88/ 56 GHV

FRP P XQHV DGK« XQ0 1986 3OF

7DUL GH NP SDURRXIX
) WDV GHJ D] R®! & @ AKDLIH GH OXWIVDWXU

BLYRXVVRXKDIW] GXHU®GIP LQEXV FROEAMUBI6-92 0 ¢ @ FDUM
UKHO DXUFH' D\;D%RQ &+$74/21 685 41" 5(
«
0 DIO VYRP # FKDWRQQDLY HQ EHWY 1U



JUDQFH 6HUYLFHYV

) UDQFH 6HUFHV &KaAERQQDLY HQ %4

9RXVDYH EHVRIQ GDIGH SRXUYRV G«P DUFKHV DGP LQMADWYHV" / HVSDRH ) IDQFH 6HEHV
YRXV DFFRP SDIQH GDQV GIVHP E®I GH YRV G«P DURKHV

3OFH -RKQ 6WZ DUNGH 9XFKDQ 3OFHGX 0 DUK« GDQVEN BFDX[ GHO 0 «ADWE TXH
&+3$777/21 685 "' 5(
7«0
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SROHABUQXP «UTXH

6XIW DX[ TXHWRQQDILHV UHP SQ/ SDUGN KDEMIQW GH @ FRP P XQH QRXV DYRQV FROWBW XQ IQAMU-WAHIRIQ
FROFHLODQAWOAMDIH GX QXP «UTXH

' HSXLY ML FKDTXH P DUGEL B FROHGIUQXP «UTXH GH DO FRP P XQDXW GHFRP P XQHVDQP H GHV DMLY ¢
O P DIUH GH 6D\ LDQ SRXUBN SHWRQQHV IQVFIMY "GHIRXIRXLY SRME®I GH WA LOVRULH VLYRXV WV
LOAUHAAY
3RXUVRXWM IQ RUP DRQ YRXV SRXYH| ® FRQEPMUDX

5(07 7UDQVSRUW ¢ OD GHPDQG



LW G XUJHQFH

(Q MWMDWRQ GH RMH GV DXAVRUWY SHXYHQW
RGRQOHU XH «YODRXDMRQ IPP«G@DM RX
GV VHRXWY ' DQV &V GHX[ IV IOHVWHWHOWMNHO
GDYRIU SWSDk XQ NW GXUHQAH TXL YRXV
SHUP HMD G-WH DXVRQRP H SHQGDQW  IRXUWY/

&RXSXUHV G«GPWAW GHJO HAWGHDX FRXWDQWM
WRXWV  IP SIDNDEBN  AUWTXXQOH FOWMMARSKH
P DWXUH VXUIMHOWV BN SUHP BUHY  KHXUHV VRQW

VRXYHOWBN SAV « SURXYDOWV

&H NWSWSDk ¢ MYDQAH YRXV SHP HWWD GH

UHMURKH YRXV SOV VHIHOHP HOAGDQV MMM
GHV VHRRXWY/

"OYRXV VHD DXWL WV XWBI HQ FDV GH G«SDUW
SWHSIW

(1('"6 SRLQW VXU O «ODJDJH
(1(' "6 SURP GH UJX® UHP HOM GHV RS«UDMRQV G«@IDIH DILQ GH JDIDQWI @ Ve FXUWE GHV SHWRQQHY HAGHV
ELHQV FRQAH BNV UVTXHV @V ¢ @ SUMHQRH GH YeeJ «VMRQ DX[ DERUBV GHV UMDX] «BPMTXHV TX HBI H SGIW HW
O TXDOW GH O GMMEXWRQ GH GQHUIIH «BPWITXH ¢ VHV FOHQN

3RXUYRWH VXU @ VRA«W YRXV LDSSHM TXH VLYRXV VRXKDW] HIHPMHUSDUYRV SLRSUHV P R HQV Gx@JDIH
GV WDYDX[ GRIYHOW-WH DDV HQ FRQIRWP W DYHF BV DUAWY WIRKQTXHY HQ YWIXHXU UHDW DX[ WDYDX[ ¢
SWR] P W GXQH W QH «BRPMTXH QRVEP P HOMD SIRF«GXIHGILHGH' 7' "&7

5 DSSHAGHY GMEQFHY P IQIP DBV GH LHRXGGH @ YaJ «VWMRQ SDULDSSRUWADX UM-DX + DXWM 7THOMRQ N +7$ (Q
DXFXQ FDV @ YeeJ «VMRQ QH GRIMWHQUHQ VXLS®P E GX UMHDX

[ HWDIWP HOAGHY ELDQRKHV FRXS«HY HVWWBH VXLYDQW

HUFDV @ YeeJ < MMRQ HAHQ GRP DIQH SUY« HWBH UMHDX HWHQ GRP DIQH SXETF / HV ERLY HWELDQRKHV FRXS«V
VRQALDQJ «V HQ ERUGXUH GH WDQRK«H HADIMAV ¢ GVSRVMWRQ GX SLRSU«\BILH

AP HADV O YeJ «VMRQ HWAHQ GRP DIQH SUY«cH HWE! UVHDX HVAHQ GRP DIQH SUY« / HV ERY HWEWDQRKHV FRXS«V
VRQALDQJ «V HQ ERUGXUH GH WDQRK«H HADIMAV ¢ GVSRVWRQ GX SLRSU«\VELH

2P HADV P D YeJ <MIMRQ HAHQ GRP DIQH SXETF / HV ERLY HWELDQRKHV FRX S« VRQWYDFX <\ Vi VWP DI XHP HQW
\VDXI MLXQ DFFRUG D «W QuJRA« DYHF @ FRIPWIW SRXUG! LDQIHP HQAHVBYDRXDMRQ



SUEDQLVPH G«FODUDWLRQV

"QWDADMRQ GH SDQQHDX] VROLLHV

"CHVNQGVSHQVDE®! GH I HPXHUXQH GFOUDARQ SRXUYRVWDYDX]  GIQWB@MRQ GH SDQQHDX]  SKRURYRGE XHV
TXHD®I TXH VRIMBXUSXMDGQRH Gt VWY TX I VRQABORV/¢ SOVG P GX VRO

SRXUGN IQAMMMRQY SKRIRYRGH XHV DX VROD G« FOIIDWRQ HWREQ DIRILH M@ SXIWDQRH HWUXS«UHXUIHE N F

3RXUFKRIMUYRWH LOQWDAVAXU SUYLRJILH] XQ LOQWDEDVIAXUFHUM L« 5* (
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&EHOQWUH GH UHVVRXUFHYV WHUU

A X HAWFHTX XQ&57 "

/ H&HQWH GH 5 HWRXUFHV 7HULVRUDO &57  YIVH ¢ SHUP HWUH DX SHWRQQHV 8] «HV GH YHAURKH HBN ® SOV
GQWP SV SRWEBGI JWFH ¢ XQ DAFRP SDIQHP HOWHQIRUR ¢ GRP LAGI BW/TXXQ DAFRP SDIQHP HONFDWT XH G
DWXUk SDUXQH VHEH SURSRVDQWGH @IGH RX GHVVRIQV ¢ GRP IHBI QHABAV VX VDQWSRXUBIXUSHP HMH GH
FROWDXHUG YIYUH FKH| HBV
"O/DI MGH G« YHRSSHUXQH DEMLODAYH ¢ GHQMH HQ «\EQAMP HQW

6HV REMPVLV

o 3HWP HWUHDX[ SHU/RQQHVaJ«HV GH UHWIHUC GRP LFLB! B SOV BQWP SV SRWE®H GDQV GH ERQQHV
FRQGMRQY

o $P «QRIHU® FRRUGLODVIRQ HQAH BN SURIHWIRQQHY GHVDQW GX P «GER VRADGHWGEX VRADO

e $SSRUMUXQ DSSXLDX] SURIHWIRQQHY FRQILRQWV ¢ GHV VWDARQY FRP S®f HV

o BRXVHQLUGN DLGDQW HABUYHQUGXSXMHP HOW

o —GHOW LHUHWP RELOVHUGN UHWRXUFHY ®FDBN SRXURKDTXH VWDARQ

| VP DMMRQVGX &57

¢ &RRUGIODVIRQ 0 IVH HQ UVHDX GHV DRMXLY GX WULMRILH IQMUYHQDQWDX GRP IFLBI GX E«Q«IIFIDILH &376
66'$' 6$$' KISMIX]

o $SSHODX[ SLRIHMRQQHY &RQME FR FRQWKPIRQ GH SOQV GDIGH FRQFHIBWRQY SUGMVASEDILHY
UHQIRUAGH QRIILH DX GRP LHG! IRWP DARQY

o BRXVIHQDX[ SHURQQHVEJ«HV "QRUP DARQ RUHQEMRQ GO FRQAH QVRBP HQADFFRP SDIQHP HOW
LHQIRUR«

o BRXVIHQ DX[ DIGDQW «SXIVHP HQWGH QIGDQW

o 3UYHORQ 5HS«UDIHGH O IO DPARQY FROPAHY «GXFDAWRQ ¢ O VDQW

o * HWIRQ GHVVWXDVRQVFRP SGf HV 6RUNH GKRVSMIQDWRQ FRP SO H DQDOWH P «GDARQ P RELOVDWRQ
WDSIGH GH IMWRXUFHV Ve FXUMDARQ GX BIHP HOW

) ROPVIRQQHP HQW
| H&S57 IOMMHQAE GRP LEL®I DXSW3 V GHV SHURQOHV aJ«HVGHSAVGH  DQV BV E«Qxl LADILHV SHXYHQW I DBP HQW

YHQUWXUQ +3$"  RX XQH DXWH VWWKRXUH DILQ GH SDUNASHUE GHY DIMOHY/ GH SU«YHQWRQ HWG « GXFDWRQ

3DUMODILHV FRV
¢ 3URIHWMRQQHY GH\DOW
e &376
e ' $& ' MVSRVUWVG$SSXLE @ &RRUECDWRQ
o SHRXHCGHMRXU+$' 6$$' 667" 63$63%
«  (\EEQAHP HOWGHVOOW HAP «GER VRADX[ (+3%' KTSMIX[ GHSWR] IP IW
e SROPMWY GFDBN FRP P XQHV GSDUMP HOW
*  S\AWRADWRQV HWHMEHY VRADX]
e /HVALWHMNV «TXISHVP REIBNV ($' 63 (0 *
e 0 DQCDRILHY

S&ROQIFAW 3RUMXUGX &57

1RP &57 GHV 9DW

6WKRAXWH (+3%' GHYB8=%$1&%$-6
THUMRILH FROFHUX« 2 XHMAGX GeSDUMP HOW
0 DIO EUDQGHWGEHE FK EX] DDV IU
7«Q@SKRH
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